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) m@\i Jewel Art Ltd- Formerly known as Shubhiaxmi Jewellers

Date: 24.05.2024

To,

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block,
Bandra Kurla Complex - Bandra (E)
Mumbai - 400 051

Symbol: SHUBHLAXMI

Dear Sir/Madam,

Subject: Outcome of Board Meeting

With regard to the captioned subject and pursuant to Regulation 30 of SEBI (Listing Obligation
and Disclosure Requirements) Regulation, 2015, the Board of Directors at their Board meeting
for Financial year 2023-24 held on Friday, 24t May, 2024 at the registered office of the
Company, approved the Half year and year ended/audited financial results ended on 31st March,
2024. '

We are hereby submitting the following with regard to conclusion of Board Meeting as above
mentioned: b

1. Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, "SEBI LODR (Regulations") we hereby
inform you that as reviewed and recommended by the Audit Committee the Board of
Directors of the Company has approved and adopted the following:

i Auditor’s Report on Standalone Financial Results of the Company for the half year/year
ended on 31.03.2024 pursuant to Regulation 33 of the SEBI (LODR) Regulation, 2015
ii.  The statement of Audited Financial Results together with the Stat!ments of assets and
liabilities, Profit and Loss Statement and Cash Flow of the Company for the Half Year
and Year ended on 31st March, 2024.
iii. ~ Statement on Impact of Audit Qualifications

2. As reviewed and recommended by the Audit Committee, Board has approved and adopted

the financial statement along with Audit Report for the financial year ended on March
31,2024. o

profile of Secretarial Auditor along with the outcome.

Regd Office : D & | Excelus, : Phone No.: 0278 2562600 Email : info@shubhlaxmiltd.in
Opp. Home School, Waghawadi Road, Mobile No.: +91 95373 61111 Web : www.shubhlaxmiltd.in
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4. The Board approved the appointment of M/s Park afd Co., Chartered Accountants, as
Internal Auditor for the financial year 2024-25. Please find attached brief profile of Internal
Auditor along with the outcome.

We request you to kindly take the above on the records and disseminate the same on your
website.

The Meeting was commenced at 04:00 P.M and concluded at 04:30 P.M.

Yours faithfully,
For, SHUBHLAXMI JEWEL ART LIMITED

NARENDRASINH JESINGBHAI CHAUHAN -
Managing Director
DIN: 08123747
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J ewel Ar t Ltd *  Formerly known as Shubhiaxmi Jewellers

Brief Profile of M/s Parth Nair and Associates, Company Secretaries is given under:

M/s Parth Nair & Associates is a firm of Company Secretaries registered with the Institute of
Company Secretaries of India. It is a law service firm which aims to provide different
entrepreneur needs under one roof primarily focused on corporate laws and Tax Laws practice.

The firm possesses immense knowledge in dealing with matters relating to Company Law,
Securities Laws, Investment Banking, Legal Due Diligence, Legal Drafting, Transaction
documents, Tax Laws, Intellectual Properties Laws.

A firm is not having any relationship with any Directors and KMPs of the Company.

Address: 201, Giriraj Complex, Opp. Bank of Baroda, Nr. Sardar Patel Statue Circle, Naranpura,
Ahmedabad- 380013. Gujarat.

Phone: +91 79 40300034
Brief Profile of M/s Park and Co., Chartered Accountants is given under:

M/s PARK & COMPANY, Chartered Accountants is led by four partners and efficient team of
qualified and semi-qualified members. Our firm caters full bouquet of assurance, advisory and
consultancy services to its clients across all industries. Our firm has rich experience to serve
large corporates, small and medium enterprise (SMEs) and Owner Managed Business. The firm
is regularly peer reviewed by the Institute of Chartered Accountants of India (ICAD).

Address: 203/A, City Centre, Kalanala, Bhavnagar 364 001. India

Contact: 3004970/80 | 2224970/80

Regd Office : D & I Excelus, ' Phone No.: 0278 2562600 Email ; info@shubhlaxmiltd.in
Opp. Home School, Waghawadi Road, Mobile No.: +91 95373 61111 Web : www.shubhlaxmiltd.in
Bhavnagar - 364002, Gujarat, India WhatsApp : +91 95374 61111

PAN : ABACS2500B GSTN : 24ABACS2500B129
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SHUBHLAXMI JEWEL ART LIMITED

BALANCE SHEET
(% in Lakhs)
As at
Sr. No. 31.03.2024 31.03.2023
1 EQUITY AND LIABILITIES
Shareholders' Funds
a) Share Capital 1,060.40 880.40
b) Reserves & Surpliis 1,106.58 912.68
) Money received against share warrants = 63.00
Sub-total - Shareholders' funds 2,166.98 1,856.08
2 Non-Current Liabilities
a) Long-term borrowings 24416 273.89
b) Other long-term liabilities = =
) Deferred tax liability (net) 1.44 3.35
d) Long-term provisions 12.03 6.37
Sub-total - Non-current liabilities 257.63 283.61
3 Current Liabilities
a) Short-term borrowings 810.95 878.76
b) Trade payables 119.91 144.32
) Other current liabilities 217.04 261.83
d) Short-term provisions 1547 4.12
Sub total - Current Liabilities 1,163.37 1,289.03
TOTAL - EQUITY AND LIABILITIES 3,587.98 3,428.72
B ASSETS
1 Non-cutrent assets 4
a) Propet ty, plant & equipments 192.42 193.75
b) Non-current investments - -
<) Deferred tax assets (net) - -
d) Long-term loans and advances - -
) (Other non-current assets 8.15 8.15
Sub-total - Non-current assets 200.57 201.90
2 Current assets
a) Current investments = -
b) Inventories 3,134.53 2,430.32
) Trade receivables 169.75 138.54
d) Cash & cash equivalents $ 15.00 28.72
) Short-term loans and advances 68.13 629.24
f) Other current assets - -
Sub-total - Current assets 3,387.41 3,226.82
TOTAL ASSETS 3,587.98 3,428.72
For Shubhlaxmi Jewels Art Limited
Shubhlaxmi Jewel Art. Ltd.
Bhavnagar m fj Narendrasinh f Chauhan

24th May, 2024

Managing Director

Managing Director




SHUBHLAXMI JEWEL ART LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2024

( Rs. In Lacs)

Particulars

31st March, 2024

31st March, 2023

CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit Before Tax And Extraordinary Items
Adjustments for -

Depreciation
Loss on Disposal of Property, Plant & Bquipn{ent
Interest

Operating Profit Before Working Capital Changes

Adjustments for -
Trade and Other Receivables

Inventories
Trade and Other Payables

19.80
446
3575

168.35

60.01

(35.95)
(704.21)
(63.48)

228.36

(803.64)

Cash Generated From Operations

Direct Taxes Paid

(37.02)

(575.28)

(37.02)

NET CASH FROM OPERATING ACTWITIES

CASH FLOW FROM INVESTING ACTIVITIES ;

-

Purchase of Property, Plant & Equipment
Interest Received

NET CASH USED IN INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES :

Repayments of Long Term Borrowings (net)
Repayments of Short Term Borrowings (net)
Proceeds from issue of share capital-

Proceeds from issue of sahre capital/ share warrants
Interest Paid

Dividend Paid

NET CASH USED IN FINANCING ACTIVITIES
Net Increase in Cash and Cash Equivalents

Cash and Cash Equivalents as at beginning of the year
Cash and Cash Equivalents as at end of the year

(612.30)

(22.92)
7320

50.28

(97.54)
565.79
189.00

(108.95)

548.30
(13.72)

23872
15.00

14.11

53.62

138.77

67.73

164.09
(344.00)
127.20

206.50

(52.71)

(31.07)

153.79

(31.07)

(28.96)
37.96

497.88

(574.95)
52,50
(91.58)

12272

9.00

(116.15)

15,57

13.15
28.72

Cash and Cash Equivalents:

Cash and Bank Balances
Statutory restricted accounts

15.00

15,00

Shubhlaxmi Jewel Arg Ted."

C

Managing Director
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Independent Auditor’s Report on the Half-yearly and Year to Date Audited Financial Results

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To

The Board of Directors
SHUBHLAXMI JEWEL ART LIMITED

Report on the audit of the Financial Results
Qualified Opinion

We have audited the accompanying statement of half-yearly and year to date financial results of
Shubhlaxmi Jewel Art Limited (the “Company”) for the half-year and the year ended March 31, 2024
(“the Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the .SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, except for
the effects of the matters described in the Basis for Qualified Opinion paragraph below, the Statement:

i s presefﬁ'ed in accordance with the requirements of the Listing Regulations in this regard; and

ii. givesa true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit/loss and other financial
information of the Company for the half-year and the year ended March 31, 2024.

Basis for Qualified Opinion

Inventories and valuation thereof are taken as verified, valued and certified by the management of the
Company. Physical verification of inventories was not carried out by the Auditors. In respect of valuation
of inventories, adequate documents and details for valuation of the inventories were not made available to
the Auditors. In absence of such information and appropriate audit evidence, the Auditors have relied
upon the explanations furnished to them by the management.

3
Emphasis of Matters

a. The Company is in the process of filing a petition before the National Company Law Board
Tribunal (NCLT) for reduction of share capital in respect of 18,00,000 equity shares of Rs. 10 each
allotted to the promoter, Mr. Narendrasinh Chauhan on 8th May, 2023. The said proposal has been
approved by the members by special resolution passed in the extra-ordinary general meeting of
the Company held on 234 January 2024 subject to the necessary approval by NCLT.




Samjvhavi & Co.

chartered dagccountants

b. Trade receivables aggregating to Rs, 66.64 lacs are outstanding for more than one year. No
provision for impairment is made for the same as the management contends that all the
receivables are good and recoverable.

Our opinion is not modified in respect of these matters.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Qur responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors of
the Company are responsible for the preparation and presentation of the Statement that gives a true and
fair view of the net profit/loss and other financial information in accordance with the applicable
accounting standards+prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going goncern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.




chortered accountants

2

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: !

+

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in’ the circumstances. Under Secton 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.
e

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the half-year ended March 31, being the balancing figure between
the audited figures in respect of the full financial year ended March 31, and the published unaudited year-
to-date figures up to the first half of the financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For SANGHAYVI & COMPANY

Chartered Accountants

FRN: 109099W

Digitaily signed by MANOJ

CHIMANBHAI GANATRA

Date: 2024,05.24 11:23:30 +05'30'
Bhavnagar : MANOJ GANATRA
24" May, 2024 . Partner

Membership No. 043485

UDIN: 24043485BJZYSD6789




Statement on Impact of Audit Qualifications submitted alone with Annu,a"'l“'Sta ndalone Audited

| ¢ | Frequency of qualification: Repeated Since, March-3031

Signatary

Financial Resuits

Staterment on Impact of Audit Qualifications for the Financial Year ended 31 March, 2024

[See Regulation 33 /52 6f the SEB! (LODR) (Amendme nt) Regulations, 2016]

Rs. In Lakhs

| Parti\cmérs o
, (as

g reported before
[ adjusting for

Audited 'ngu res

| Adjusted Figures |

(audited figures
after
adjusti,r’}g_::fOr

b RN | _Qqualifications) _qualifications) |
:"Tumox‘fé"r/Tdta‘f‘f_r%geme. - [ 690891  6,50891
_| Total Expenditure e LIS T 6,740.56 6,740.56
.| Net Profit/(Loss) e " F. 2 57.32 5732
. | Earnings PerShare . e 27 42
.| Total Assets e ' [ ~ 3,587.98

6._| Total Liabiiities iR 1421.00 | _147100]
L7 | NetWorth Sk U NES— 2,166.98
| & [A-r*:y-other‘ﬁnanr:fai-:tem('s} = -
| ___| (asfeltappropriate i il ks SOL) 5 Mgl |
| Audit qualification - T

a. | Details of qualification

explanations furnished to them by the management.

Inventoriés and valuation thereof are taken as verified, valued and certified by the
management of the Company. Physical verification of inventories was not carried out
-4 by the Auditors. In-respect of valuation of inventories, adequate documents and details

for valuation of the inventories were not made available to the Auditors. in absence of |
such information and appropriate audit evidence, the Auditors have relied upon the |

Type of audit qualification: Qualified apinion

}

views;

d. For Audit Qualification where the impact is quantified by the audito

r, management

= !mpact oﬁ qua nﬂﬁ¢§t§.@n _i_’sfﬁm ascertainable.
e. ] Auditors' Comments: As mentioned above,

3158768t
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